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EARNINGS SCORECARD 

Nestle India's net JSW Steel's profit slips 37% on tax expenses 

falls, sales surge 
ADITIDIVEKAR 

Mumbai,23 October 

ARNAB DUTTA 

New Delhi, 23 October 

FzyxwvutsrqponmlkjihgfedcbaYXWVUTSRQPONMLKJIHGFEDCBA

as t -moving c o n s u m e r goods 
(FMGC) major Nestle India reported 
a 1.3 per cent year-on-year (YoY) drop 

in its net profit (profit after tax, or PAT) for 
the September quarter. The Gurugram-
headquartered firm's PAT reduced to ~587 
crore, compared to ~595 crore in the corre-
sponding period last year, due to a larger 
deferred tax last year. 

However, the firm had reasons to cheer as 
it weathered the impact of localised lock-
downs and managed to grow its net sales by 
10.2 per cent during the quarter to ~3,525 crore 
from~3,199 crore. Both its domestic sales (over 
95 per cent of total sales) and exports grew at 
similar rates. 

According to the firm, demand in its out-
of-home channel, which comprises a signifi-
cant part of its portfolio, saw an improvement. 
However, it "continues to be impacted" by 
Covid-related disruptions. Its other income 
decreased due to lower yields and lower aver-
age liquidity, it said. Further, its employee 
benefit expenses grew by over 15 per cent due 
to the incentives it offered to production man-
power in view of Covid-19. 

"I am extremely proud of my team, our 
distribution partners, hundreds of suppliers, 
including MSMEs, many thousand farmers, 
agencies, service providers large and small, 
as well as other stakeholders, for their deter-
mination, anticipation, tenacity, imagination 
and sheer hard work that has helped us 
achieve a strong performance this quarter," 
said Suresh Narayanan, chairman and man-
aging director, Nestle India. 

Its factories, too, had returned to normal 
output by September end after having faced 
disruptions in the June quarter. 

"Boosted by an increase in in-home con-
sumption, our key brands like Maggi noodles 
and sauces, KitKat, Munch and Nescafe wit-
nessed double-digit growth. Demand in out-
of-home channels improved during the 
quarter, but continues to be impacted due to 
the overall environment. We continued our 
strong performance in the e-commerce chan-
nels, which grew by 97 per cent and now con-
tribute about 4 per cent of domestic sales," 
Narayanan said. Nestle India has declared an 
interim dividend of ~135 per equity share, 
amounting to ~1,302 crore. 

BOOSTED BYAN INCREASE IN 
w IN-HOMECONSUMPTION, 
OUR KEY BRANDS LIKE MAGGI 
NOODLES AND SAUCES, KITKAT, 
MUNCH AND NESCAFE WITNESSED 
DOUBLE-DIGITGROWTH" 
SURESH NARAYANAN 

C h a i r m a n a n d MD, N e s t l e I n d i a 

Firm outlines 
~2,600-crore 
investment plan 
Nestle India on Friday unveiled a ?2,600-

crore investment plan fo r the India market. 

Thef irm, which already has eight 

manufacturing plants across the country, 

plansto invest the majority o f t h e a m o u n t 

in enhancing its production capabilities 

overthe nextfouryears. "Weare proud of 

our108-year- long association w i th the 

nation and nearly six-decades-long 

manufactur ingjourney. As a vindication of 

the confidence and trust in the Nestle 

journey in India, l a m pleased to share that 

we plan to invest~2,600 crore overthe next 

three to fouryears to augment our existing 

manufacturing capacities, as well as 

towards our new under construction state-

o f - the -a r t factory in Sanand, Gujarat," 

said Suresh Narayanan, chairman and 

managing directorof Nestle India. 

Apart from investing in its plants, the 

f i rm has also set aside somefunds to boost 

operational efficiency. ARNAB DUTTA 

Tax expenses of ~910 crore led 
to a 37 per cent decline in Sajjan 
Jindal-led JSW Steel's consoli-
dated net profit to ~1,595 crore 
in the September quarter of FY21 
over the year-ago period. 

Shares of JSW Steel on the 
BSE closed 1.44 per cent down 
at ~321.05 on Friday. 

The company reported con-
solidated net sales of ~18,662 
crore in the September quarter, 
up 11.5 per cent from the same 
period last year, on improved 
realisations, spurt in sale of 

coated products, and favourable 
geographical and product mix 
that led to higher sales. 

"As the domestic steel 
demand rebounded from 
recent lows and gained 
momentum, the company 
moderated its exports to 28 per 
cent from 57 per cent in the 
first quarter with higher sales 
in domestic market," said JSW 
Steel in its release. 

The company achieved an 
average capacity utilisation of 
86 per cent in the quarter, which 
was in line with pre-Covid levels 
of 85 per cent and up from 66 
per cent noted in the preceding 

HOW IT FARED (~cr) 
Q2FY20 Q1FY21 Q2FY21 

STANDALONE 

Revenue* 15,520 10,293 16,797 

PBIDT 2,984 1,583 4,327 

PAT 2,917 -146 1,692 

CONSOLIDATED 

Revenue 17,728 11,78219,264 

PBIDT 2,896 1441 4,613 

Net p r o f i t * * 2,560 -561 1,595 

*Gross sales + otheroperating 

income** Non-controlling interest 

quarter, said the company. per cent of total sales in the 
The volume of value added quarter, propelled by an 

and special steel sales was at 51 increase in sales in auto and 

coated product segments by 
392 per cent and 83 per cent, 
respectively. 

The retail sales increased 177 
per cent sequentially, supported 
by sales of branded products 
that jumped 153 per cent 
quarter-on-quarter. 

The Mumbai-based steel 
producer said the project activ-
ities picked up momentum fol-
lowing improvement in the 
availability of workforce. 
"Overall dispatches from captive 
mines in the second quarter 
constituted 27 per cent of iron 
ore requirements of the com-
pany," JSW Steel said. 

Tech Mahindra's net profit 
down 5% on higher costs 

Biocon logs 22% fall in profit 

SAIISHWAR 

Mumbai,23 October 

IT services company Tech Mahindra on 
Friday reported a 5.3 per cent decline in 
net profit at ~1,064 crore in the September 
quarter (Q2FY21) on a year-on-year (YoY) 
basis owing to higher employee costs and 
other expenses. However, the company's 
net profit grew 9.5 per cent sequentially. 

Revenue for the quarter grew 3.3 per 
cent at ~9,372 crore YoY and 2.9 per cent 
sequentially. The dollar revenue at $1,265.4 
million saw an increase of 2.9 per cent QoQ 
in constant currency terms. The Pune-
headquartered firm expanded its operating 
margin by 390 basis points (bps) to 18.2 per 
cent on QoQ basis. The company's profit 
and revenue numbers beat the Street's 
expectations. The Centrum Broking 
expected Tech Mahindra to deliver con-
stant currency revenue growth of 1.6 per 
cent QoQ. Netprofitis seen at~958.2 crore, 
down 1.5 per cent QoQ and 14.7 per cent 
YoY. "Tech Mahindra reported strong set 
of numbers beating on all fronts, with 
decent deal wins and strong free cash flow 
generation," said Sanjeev Hota, head of 
research, Sharekhan by BNP Paribas. 

The net new deal wins stood at $421 
million for the quarter. The company said 
it reached pre-Covid-19 levels. The board 
has declared a special dividend of ~15 per 
share and November 2 has been fixed as 

BEATS ESTIMATES 
� To of fer salary h ike to j u n i o r 

employees in ongo ing f i sca l 

� Says d e m a n d b a c k t o pre-Cov id 

level in mos t segments 

� Surprises w i t h hea l thy rise in 

p ro f i tab i l i t y o f over 400 bps 

� Declares i n t e r i m d i v i d e n d 

o f ~15/share 

the record date. "We are witnessing 
demand revival across multiple segments, 
as customers have accelerated their pace 
of digital transformation," said CP Gurnani, 
managing director and chief executive 
officer, Tech Mahindra. 

The headcount stood at 124,258 at the 
end of the second quarter, up by 842 com-
pared to the June-ended quarter. It said-
said the salary hikes and appraisals for 
FY20 would be given in two tranches. 

SAMREEN AHMAD 

Bengaluru,23 October 

Biopharmaceutical major Biocon on 
Friday reported a 22 per cent fall in 
consolidated net profit for the 
second quarter of the current 
financial year at ~169 crore on 
account of higher R&D 
expenses, staff costs, forex 
losses, and other expenses. 
The company's gross R&D 
spend increased 35 per cent 
year-on-year (YoY) at 
~165 crore in Q2. 

The Bengaluru-headquar-
tered company posted 10 per cent 
growth in consolidated revenue YoY 
at~1,760 crore in Q2FY21. The consoli-
dated revenue stood at ~1,606 crore in 
the year-ago quarter. 

"As part of our commitment to 

address the Covid-19 pandemic in 
India, the Biocon Group is working on 
a comprehensive portfolio of products 
for treating mild to severely ill Covid-
19 patients. We have introduced Araflu 

(favipiravir) in addition to 
Cytosorb and Alzumab, and 
Syngene has started man-
ufacturing remdesivir 
under a voluntary licensing 
agreement with Gilead," 
said Kiran Mazumdar-
Shaw, executive Chairp-
erson, Biocon. 

The company has also 
received the Drugs 

Controller General of India approval 
for commercialisation of Alzumab-L, 
a new 100 mg/vial formulation of 
Itolizumab, for treating Cytokine 
Release Syndrome in moderate to 
severe Covid-19 patients. 

The company 
posted 10% 
growth in 
consolidated 
revenue YoY 
at~1,760 cr 
in Q2FY21 

Airtel Africa's profit falls 9 % to $88 mn 
Bharti Airtel's Africa unit on Friday 
reported a 9 per cent fall in its profit 
after tax (PAT) to $88 million for the 
quarter ended September on 
account of higher finance cost. The 
company posted a PAT of $96 million 
in the year-ago period. 

However, the company's reve-
nue grew by 14 per cent at $965 mil-
lion, against $844 million in the 
corresponding period last year, 
driven by increased data usage and 

mobile money. The revenue growth 
in data was 33.4 per cent and that 
in mobile money was 30.4 per cent, 
during the quarter. The two con-
tribute 40 per cent to the com-
pany's overall revenue. 

In constant currency terms, Airtel 
Africa recorded a growth of 19.5 per 
cent to $472 million in operating 
profit on a constant currency basis, 
the company said in a statement. 

MEGHA MANCHANDA 

ADITYA BIRLA FASHION AND RETAIL LIMITED 
[CIN: L18101MH2007PLC233901 ] 

Regd. Office: Plramal Agastya Corporate Park, Building 'A', 4
th
 and 5

th
 Floor, 

Unit No. 401,403,501,502, L.B.S. Road, Kurla, Mumbal - 400 070; 

Tel.: +91-86529 05000; Fax: +91-86529 05400; E-mail: secretarial.abfrl@adityabir1a.com; Website: www.abfrl.com 

POSTAL BALLOT NOTICE 

Notice is hereby given pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies 
Act, 2013 ("the Act"), read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 ("the 
Rules"), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations") including any statutory modification(s) or re-enactment(s) thereof for the time being in force, Ministry 
of Corporate Affairs ("MCA") General Circular nos. 14/2020,17/2020 and 33/2020 dated April 8, 2020, April 13,2020 and 
September 28, 2020 respectively (collectively referred to as "MCA Circulars") and subject to other applicable laws and 
regulations, that the approval of Members is being sought by way of Postal Ballot through remote e-voting for Issue of Equity 
Shares on Preferential basis. 

The Postal Ballot Notice ("Notice") has been sent on Friday, October 23, 2020, through electronic mode only, to those 
Members whose e-mail ID'S are registered with the Company/Link Intime India Private Limited ("RTA")/ Depositories as on 
Friday, October 16,2020 ("cut-off date"). The requirement of sending physical copies of the Notice has been dispensed with 
vide the MCA circulars. 

Manner of registering email ID, Mobile Number and Bank Account details: 

� Shareholders holding shares in Physical Mode: Register/ update their email ID, Mobile number and Bank Account 
details by sending a request letter duly signed by the Shareholder(s) mentioning the Name of the Company, Folio 
number, Bank Account Details, self-attested copy of PAN card and cancelled cheque leaf. In case the cancelled cheque 
leaf does not bear the Shareholders name, please attach a copy of the bank passbook statement, duly self-attested to 
the Company at secretarial.abfrl@adityabirla.com or the RTA at rnl.helpdesk@linkintime.co.in. 

� Shareholders holding shares in Dematerialised Mode: Register/ update their email ID, Mobile number and Bank 
Account details with their respective Depository Participant. 

The e-copy of the Notice is also available on the website of the: 

a) Company at www.abfrl.com; 

b) Stock Exchanges i.e. BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') at www.bseindia.com 
and www.nseindia.com respectively; and 

c) RTA at https://instavote.linkintime.co.in 

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 ("the 
Rules"), as amended, and Regulation 44 of the Listing Regulations & Secretarial Standards on General Meetings issued by 
the Institute of Company Secretaries of India, the Company is pleased to provide its Members with the facility to exercise their 
right to vote on the resolutions proposed to be passed by Postal Ballot through remote e-voting. 

The Company has engaged the services of the RTA for providing the e-voting facility for remote e-voting. 

All documents referred to in the Notice will be available for electronic inspection without any fee by the Members from the 
date of dispatch of the Notice up to Sunday, November 22,2020. Members seeking to inspect such documents can send an 
email to the Company Secretary at secretarial.abfrl@adityabirla.com. 

Mr. Dilip Bharadiya (holding Membership No. FCS 7956), Proprietor of M/s. Dilip Bharadiya & Associates, Company 
Secretaries, has been appointed by the Company as the scrutinizer for conducting the entire e-voting process in a fair and 
transparent manner. 

The Members are requested to note the e-voting instructions as follows: 

(a) The Notice is being sent to the shareholders of the Company whose names appear on the Register of Members/List of 
Beneficial Owners as received from the Depositories as on cut-off date. A person who is not a member as on the cut-off 
date should treat this notice for information purposes only. 

(b) A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 
Depositories as on the cut-off date shall be entitled to vote on the Resolutions set forth in ttie Notice. 

(c) The remote e-voting period will commence on Saturday, October 24, 2020 at 9.00 a.m. and end on Sunday, 
November 22,2020 at 5.00 p.m. The remote e-voting shall be disabled for voting thereafter by the RTA. 

(d) During this period, Members of the Company as on cut-off date holding shares in physical or in dematerialised form, 
may cast their votes through remote e-voting. Once the vote on a resolution is cast by the Member, the same cannot be 
modified subsequently by such Member. 

(e) In case the Members have any queries or issues regarding the e-voting facility they may refer to the frequently 
asked questions and e-voting manual available at https://instavote.linkintime.co.in (under help section) or 
contact Mr. Rajiv Ranjan at telephone no. 022-4918 6000 or write an e-mail to enotices@linkintime.co.in or 
secretarial.abfrl@adityabirla.com. 

The Scrutinizer will submit his report to the Chairman as nominated by the Board for this purpose after completion of scrutiny 
of the remote e-voting. The results shall be declared on or before Tuesday, November 24, 2020 and will be displayed along 
with the Scrutiniser's Report on the website of the Company i.e. www.abfrl.com, RTA i.e. htlps^/instavote.linkintime. 
co.in; and Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited atwww.bseindia.com and www. 
nseindia.com respectively. 

Members are requested to carefully read all the Notes set out in the Notice and in particular the procedure of casting vote 
through remote e-voting. 

Place: New Delhi 
Date: October23,2020 

For Aditya Birla Fashion and Retail Limited 

Sd/-

Geelika Anand 
Vice President, Company Secretary & Compliance Officer 

An Aditya Birla Group Company 

J a g r a n 
JAGRAN PRAKASHAN LIMITED 

CIN-L22219UP1975PLC004147 
Registered Office: Jagran Building, 2, Sarvodaya Nagar, Kanpur-206005 

Tel:+91 512 2216161, Fax:+915122298040 
Website: www.jplcorp.in, E-mail: investor@jagran.com 

NOTICE 

Pursuant to Regulation 29 read with Regulation 47 and other applicable regulations of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, as amended fiomtimetotine, notice is hereby gventhatiheMeetngoflhe 

Board of Directors of JacyenPrakashan Umled isscheddedto be held onlUesday; November 
03,2020to,iiferafa, consider and appto^ the Una^ 

Results of the Company for the half-year/quarter ended September30,2020. 

The information contained in this notice is also available on the Company's corporate website 

www.jplcorp.in, on the websileaf National Slock Exchange of Inda Limited (www.nseincia.com) 

and BSE Limited (www.bseindia.com). 

PursuanttoCode of Conductto Regulate, Monitor and Report Trading by Deskytaled Persons 

and Immecfale Relatives as per Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015, as amended from time to (me, the Trading Window has been 

closed from October01,2020till the conclusion of 48 hours from the conclusion of 
the Board Meeting to be held on Tuesday, November03,2020. 

For Jagran Prakashan Limited 
Sd/-

(Amtt Jalswal) 
Place: Kanpur Company Secretary & Compliance Officer 
Dale: October 23,2020 Membership No.: F5863 

A AstraZeneca 
AstraZeneca Pharma India Limited 

(CIN: L24231KA1979PLC003563) 

Regd. Office: Block N1,12" Floor, Manyata Embassy Business Park, 

Rachenahalli, Outer Ring Road, Bangalore - 560045 

Ph.: 080-67748000, Web: www.astrazeneca.com/india 

NOTICE 
[Pursuant to Regulation 47(1 )(a) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015] 

A meeting of the Board of Directors of AstraZeneca Pharma 

India Limited will be held on Thursday, November 5,2020 inter alia, 

to consider and approve the Unaudited Financial Results of the 

Company, forthe quarter ended September 30,2020. 

This information is available on the website of the Company i.e., 

www.astrazeneca.com/india and also on the website of the Stock 

Exchanges, www.nseindia.com (National Stock Exchange of India 

Limited) and www.bseindia.com (BSE Limited), where the equity 

shares of the Company are listed. 

For AstraZeneca Pharma India Limited 

Place: Bangalore 

Date: October 23, 2020 

Pratap Rudra 

Company Secretary & Legal Counsel 

DIXON TECHNOLOGIES 

(INDIA) LIMITED 
Registered Office: B-14 & 15, Phase-ll, 

Noida, Gautam Buddha Nagar, UP-201305 

E-Mail: invaatorralations@dixoninfo.com, 

Website: www.dixoninfo.com 

Phone: +91-120-4737200, 

Fax: 0120-4737203, 

CIN: L32101UP1993PLC06G581 

NOTICE 

Pursuant to Regulation 47 read with Regulation 

29 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) 

Regulations, 2015, notice is hereby given that a 

meeting of the Board of Directors of the Company 

will be held on Friday, 30th October, 2020, to 

inter-alia, consider and approve the Standalone 

and Consolidated Unaudited Financial Results 

(provisional) for the Quarter and Half year ended 

as on 30th September, 2020 along with the 

Statement of Assets and Liabilities & Statement 

of Cash Flows. 

Further, in accordance to the Reg. 46 of the 

Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) 

Regulations, 2015, the details of the aforesaid 

meeting are available on the website of the 

Company i.e. www.dixoninfo.com and the website 

of the Stock Exchanges where the Company's 

shares are listed viz. BSE Limited 

(www.bseindia.com) and the National Stock 

Exchange of India Limited(www.nseindia.com). 

For Dixon Technologies (India) Limited 

Sdf-

Ashish Kumar 

Place: Noida Gr. Company Secretary 

Date: 23.10.2020 & Compliance Officer 

«> » 

V 

CARATLANE 
A "JdNiSHQ Partnership 

CA RA TLA N E TRA D IN G PRIVATE LIMITED 

CIN : U52 393TN2007PTC064 830 

2nd, 3rd & 4th Floor, #32, Rutland Gate, 2nd Street, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020 
Rsin lakhs 

6 months ended Year ended 

Particulars 30-09-2020 30-09-2019 31-03-2020 

(Unaudited) (Unaudited) (Audited) 

1 Total income from operations (including other income) 19,400 26,795 62,864 

2 Loss for the period (before tax and exceptional item) (2,374) (1,502) (2,727) 

3 Loss for the period before tax (after exceptional item) (2,374) (1,502) (2,727) 

4 Net loss for the period after tax (after exceptional item) (2,374) (1,502) (2,727) 

5 Total comprehensive income for the period (after tax) (2,352) (1,502) (2,763) 

6 Equity share capital 665 665 665 

7 Other equity (1,400) 2,069 922 

8 Networth (735) 2,734 1,587 

9 Outstanding debt 15,287 10,178 10,726 

10 Outstanding Redeemable Preference Shares NA NA NA 

11 Debt equity ratio (20.80) 3.72 6.76 

12 Earnings per equity share (of Rs. 2/- each) 
(7.14) (4.52) (8.20) Basic & Diluted : (7.14) (4.52) (8.20) 

13 Capital redemption reserve NA NA NA 

14 Debenture redemption reserve NA NA NA 

15 Debt service coverage ratio -1.55% 0.34% 5.08% 

16 Interest service coverage ratio -28.39% 0.53% 39.93% 

1. The above is an extract of the detailed format of unaudited financial results for six months ended 30 September 2020 and can be viewed on the website of the Company and BSE Ltd (BSE) at 
www.caratlane.com and www.bseindia.com. 
2. The unaudited financial results of CARATLANE TRADING PRIVATE LIMITED ('the Company') have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under 
Companies (Indian Accouting Standards) Rules, 2015, as amended and in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
3. The statutory auditors have carried out limited review of the unaudited financial results for six months ended 30 September 2020 and have issued an unmodified review report. 
4. For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures 
have been made to the Stock Exchange(s) (Bombay Stock Exchange) and can be accessed on the URL (www.bseindia.com) 

Place: Chennai 

Date: October 23, 2020 

By order of the Board 

Mithun Padamchand Sachet! 

DIN: 01683592 

Managing Director 
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